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DENVER CONNECTION WEST METROPOLITAN DISTRICT 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 
Tel: 303-987-0835  800-741-3254 

Fax: 303-987-2032 
https://dcwmd.colorado.gov/ 

 
NOTICE OF SPECIAL MEETING AND AGENDA 

 
Board of Directors: Office: Term/Expiration: 
Marc Robson President 2023/May 2023 
Tina Woodard  Assistant Secretary 2023/May 2023 
Shawn Hampleton Assistant Secretary 2022/May 2022 
Jeff Hall Assistant Secretary 2022/May 2022 
Vacant       2022/May 2023 
Matt Cohrs Secretary 
 
DATE:  April 26, 2022 
TIME:  5:30 P.M. 
PLACE:  Zoom Meeting 
 

Join Zoom Meeting 

https://us02web.zoom.us/j/6464033676?pwd=bzJUOHBHNXNEQ2JYUTJkYkZ0b3B3Zz09 
Meeting ID: 646 403 3676 

Passcode: 267458 
Call In: 1-346-248-7799 

 
I. ADMINISTRATIVE MATTERS  

 
A. Present Conflict Disclosures and confirm quorum. 

  
 

B. Approve Agenda, confirm location of the meeting and posting of meeting notice. 
  
 

II. PUBLIC COMMENT 
 
A. Members of the public may express their views to the Board on matters that affect 

the District that are not otherwise on the agenda. Comments will be limited to three 
(3) minutes. 
  
 
 
 
 
 
 

https://us02web.zoom.us/j/6464033676?pwd=bzJUOHBHNXNEQ2JYUTJkYkZ0b3B3Zz09
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III. FINANCIAL MATTERS 
 

A. Consider acceptance of the unaudited financial statements, dated ___________, 
2022, property taxes reconciliation 2022, and the schedule of cash position for the 
period ending ____________, 2022, updated as of _____________, 2022 (to be 
distributed). 
  

 
IV. CONSTRUCTION MATTERS 
 

A. Presentation by District consultants regarding estimated costs (construction, soft 
costs, etc.) related to completion of the City park. 
  
 

B. Other. 
  

 
V. LEGAL MATTERS 
 

A. Review and consider adoption of Resolution Regarding Continuing Disclosure 
Policies and Procedures Related to Series 2022 Loans (enclosure). 
  
 

B. Update on status of discussions with the City and County of Denver (the “City”) 
regarding funding for the City park. 
  

 

C. Discuss status of tract and improvement acquisition. 
  
 

D. Discuss status of warranty walk-through items. 
  
 
1. Update regarding the warranty walk-through on the HUB Facility. 

  
 

2. Update regarding irrigation items. 
  

 
3. Update regarding plantings, open space amenities, and concrete items 

(enclosure). 
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E. Discuss Denver Connection West Metropolitan District Bylaws and direct action 
related thereto. 
  

 

VI. OPERATIONS AND MAINTENANCE 
 

A. Discuss HUB and pool operations and staffing. 
  
 

B. Review and consider approval of Service Agreement with United States Protective 
Service, LLC for protection services (enclosure). 
  

 
C. Other. 

  
 

VII. COVENANT ENFORCEMENT/DESIGN REVIEW/OPERATIONS 
 

A. Discuss Community Manager’s Report. 
  
 
1. Discuss Violation Report (to be distributed). 

  
 

B. Presentation on Covenant Process. 
  
 

C. Architectural Review Committee (“ARC”) 
  

 
1. Update from ARC. 

  
 

2. Discuss unapproved architectural change. 
  

 
D. Social Committee 

  
 

1. Update from Social Committee. 
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VIII. OTHER BUSINESS 
 

A.   
 

IX. ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEUDLED FOR  

MAY 24, 2022, AT 6:00 P.M. 
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RESOLUTION NO. 2022-04-_____ 

RESOLUTION OF THE BOARD OF DIRECTORS OF DENVER CONNECTION WEST 
METROPOLITAN DISTRICT REGARDING CONTINUING DISCLOSURE POLICIES 

AND PROCEDURES RELATED TO SERIES 2022 LOANS 

A. The Denver Connection West Metropolitan District, City and County of Denver, 
Colorado (the “District”) has entered into the continuing disclosure undertaking(s) set forth in 
Exhibit A attached hereto (referred to collectively herein, whether one or more than one, the 
“Continuing Disclosure Undertaking”). 

B. The Board of Directors of the District (the “Board”) desires to adopt policies and 
procedures in an effort to ensure compliance by the District with its obligations set forth in the 
Continuing Disclosure Undertaking (the “Continuing Disclosure Policy”). 

C. The Board intends that this Continuing Disclosure Policy apply to the issuance of 
the District’s $11,350,000 Limited Tax (Convertible to Unlimited Tax) General Obligation 
Refunding Loan, Series 2022A-1 (the “Series 2022A-1 Loan”), and its up to $1,400,000 Limited 
Tax (Convertible to Unlimited Tax) General Obligation Improvement Loan, Series 2022A-2 (the 
“Series 2022A-2 Loan” and, together with the 2022A-1 Loan, the “Series 2022 Loans”). 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DENVER CONNECTION WEST METROPOLITAN DISTRICT, CITY AND COUNTY OF 
DENVER, COLORADO: 

1. The Continuing Disclosure Policy, as hereby approved, adopted and made a part 
of the public records of the District, shall be to impose the procedures set forth in Exhibit B 
attached hereto (the “Compliance Procedures”). 

2. The Board hereby delegates the tasks and responsibilities set forth in the 
Compliance Procedures to the responsible parties as set forth therein.  

3. The Continuing Disclosure Policy is intended to apply to the Series 2022 Loans 
and is intended to supplement any procedures evidenced in writing by any Official Statement or 
continuing disclosure undertaking hereafter issued, entered into or executed and delivered by the 
District or on its behalf.   

4. The Board may revise the Continuing Disclosure Policy from time to time as the 
Board deems necessary or desirable to comply with federal and state securities laws or otherwise 
as the Board may determine in its sole discretion.   

5. Prior to the engagement of the responsible parties listed in the Compliance 
Procedure, and other consultants as may be applicable with respect to the Continuing Disclosure 
Undertaking, such responsible parties and consultants shall be required to review and comply 
with the Continuing Disclosure Policy, including, without limitation, the responsibilities set forth 
in the Compliance Procedures. 
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6. Within thirty (30) days, or earlier if necessary, of entering into any new 
continuing disclosure undertaking and/or with respect to any changes or modifications to the 
Continuing Disclosure Undertaking, the responsible parties and consultants shall meet with bond 
counsel and disclosure counsel to review the continuing disclosure compliance requirements and 
develop a process for compliance with respect to such new and/or changed continuing disclosure 
undertaking.   

RESOLUTION APPROVED AND ADOPTED on April 26, 2022. 

DENVER CONNECTION WEST 
METROPOLITAN DISTRICT 
 

By:  
 President 

 
Attest: 
 

By:  
 Secretary 
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EXHIBIT A 

Continuing Disclosure Undertaking 

Section 6.08 of the Loan Agreement by and between Denver Connection West Metropolitan 
District (“District”) and NBH Bank (“Lender”) pertaining to a $11,350,000 Limited Tax 
(Convertible to Unlimited Tax) General Obligation Refunding Loan, Series 2022A-1, and an up 
to $1,400,000 (Initial Advance in the amount of $105,000) Limited Tax (Convertible to 
Unlimited Tax) General Obligation Improvement Loan, Series 2022A-2, dated March 29, 2022. 

Section 6.08. Reporting Requirements. 

(a) The District shall notify the Lender promptly of all interim litigation or 
administrative proceedings, threatened or pending, against the District which would, if adversely 
determined, in District’s reasonable opinion, have a material effect on the District’s financial 
condition arising after the date hereof. 

(b) The District shall provide the following to the Lender at the times and in the 
manner provided below: 

(i) not later than October 1 of each year immediately following the year 
which is the subject of such audit, the District shall furnish to the Lender its audited 
financial statements prepared in accordance with generally accepted accounting 
principles consistently applied, in reasonable detail and audited by a firm of independent 
certified public accountants selected by the District; 

(ii) as soon as available, but in no event later than March 1 of each year, the 
District shall furnish to the Lender the District’s annual budget for such year (which 
annual budget shall include a certificate of the District Representative setting forth the 
mill levy certified in December of the immediately preceding year), and, as soon as 
available, shall furnish a copy of any proposed amendments thereto; 

(iii) by October 1 of each calendar year, the District shall furnish to the Lender 
a certification of values issued by the City Assessor containing the preliminary certified 
“actual value” and assessed valuation of the District for such calendar year; 

(iv) by March 1 of each year, the District shall furnish to the Lender a 
certification of values issued by the City Assessor, on or about December 10 of the prior 
year, containing the final certified “actual value” of the District and the final assessed 
valuation for such prior calendar year; and 

(v) promptly upon receipt by the District of a written request from the Lender, 
the District shall furnish to the Lender such other financial reports or information 
regarding the Pledged Revenue securing the obligations of the District hereunder or the 
assets, development updates, financial condition, business or operations of the District, as 
the Lender may reasonably request, provided such request does not cause the District to 
incur additional costs. 
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(c) The District shall promptly notify the Lender of any Default or Event of Default 
of which the District has knowledge, setting forth the details of such Default or Event of Default 
and any action which the District proposes to take with respect thereto. 

(d) The District shall notify the Lender promptly of any Determination of Taxability 
or of any investigation or other proceeding which may, in the reasonable judgment of the 
District, result in any Determination of Taxability. 

(e) The District shall immediately notify the Lender of any resignation of the 
Custodian. 

(f) The District shall notify the Lender as soon as possible after the District acquires 
knowledge of any audit or examination of the 2022A-2 Loan (with respect to the portion of the 
2022A-2 Loan comprised of the principal amount for which Bond Counsel has given an opinion 
as to the exclusion of interest for state and federal income tax purposes on any Advance Date) or 
the 2022A-1 Loan (on and after the Tax-Exempt Reissuance Date) by the Internal Revenue 
Service or any allegation made by the Internal Revenue Service that the interest payable on the 
2022A-2 Loan (with respect to the portion of the 2022A-2 Loan comprised of the principal 
amount for which Bond Counsel has given an opinion as to the exclusion of interest for state and 
federal income tax purposes on any Advance Date) or the 2022A-1 Loan (on and after the Tax-
Exempt Reissuance Date) is includable in the gross income for federal income tax purposes of 
the Lender or the effective tax benefit of such interest to the Lender is reduced by virtue of the 
occurrence of any event, including any change in the Constitution or laws of the United States of 
America or the State of Colorado, which results in interest payable on the 2022A-2 Loan (with 
respect to the portion of the 2022A-2 Loan comprised of the principal amount for which Bond 
Counsel has given an opinion as to the exclusion of interest for state and federal income tax 
purposes on any Advance Date) or the 2022A-1 Loan (on and after the Tax-Exempt Reissuance 
Date) becoming includable in the gross income of the Lender pursuant to Section 103(b) of the 
Internal Revenue Code. 

(g) The District shall notify the Lender as soon as possible after the District acquires 
knowledge of the occurrence of any event which, in the reasonable judgment of the District, is 
likely to have a material adverse effect on the financial condition of the District or affect the 
ability of the District to perform its obligations under this Agreement or under any other 
Financing Document. 
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EXHIBIT B 

Compliance Procedure 

Loan Agreement by and between Denver Connection West Metropolitan District (“District”) 
and NBH Bank (“Lender”) pertaining to a $11,350,000 Limited Tax (Convertible to Unlimited 

Tax) General Obligation Refunding Loan, Series 2022A-1, and an up to $1,400,000 (Initial 
Advance in the amount of $105,000) Limited Tax (Convertible to Unlimited Tax) General 

Obligation Improvement Loan, Series 2022A-2, dated March 29, 2022 

Subject to SEC Rule 15c2-12:   NO 
FINANCIAL DISCLOSURES 

Document to Bank (Due Date) Required Documentation Prepared/Submitted By: 
Audited Financial Statements 

Due October 1  

Then-current accountant (“Accountant”) will submit to Lender the 
audited financial statements of the District for the prior Fiscal Year by 
October 1 of each year. 

Annual Budget/Mill Levy Certificate 
Due March 1  

Accountant will submit to Lender the annual budget, which budget shall 
include a certificate of an authorized officer of the District setting forth the 
Required Mill Levy certified in December of the immediately preceding 
year for payment of the Loan in the then current fiscal year by March 1 of 
each Fiscal year, and any amendments thereto as soon as available.  

Preliminary Certified “Actual Value” 
and Assessed Valuation 

Due October 1 

Accountant will submit to Lender, unless extended or modified by the 
County or the State, a certification of valuation containing the preliminary 
certified actual value and assessed valuation of the District no later than 
October 1. 

Final Certified Assessed Valuation 
Due March 1 

Accountant will submit to Lender a certification of valuation containing 
the final certified actual valuation and assessed valuation of the District no 
later than March 1. 

  
Procedure: 

1. Accountant will prepare and submit the respective documents to the Lender by the 
applicable submittal date. 

2. Accountant will copy then-current general counsel (“General Counsel”) and 
then-current District manager (“District Manager”) on all submittals the Lender. 

NOTICE OF EVENT OF DEFAULT 
Reporting / Submittal Deadlines Responsible Party to Report 

Event of Default 
Party Responsible to 

Notify Bank and 
Custodian of Event of 

Default 
The District will immediately notify the Lender 
in writing when the District obtains knowledge 
of the occurrence of any Default or Event of 
Default. 

Accountant, General Counsel, 
District Manager, or anyone who 
has actual knowledge of a Default 
or Event of Default. 

Accountant 

 



DENVER CONNECTION WEST METROPOLITAN DISTRICT
Capital Projects Estimates

NOTE: all amounts are ESTIMATES only 

Anticipated Sources of Revenue Anticipated Capital Projects

Source Estimated Amount
Remaining balance from 
developer contribution

$2,000,000 
(*source: Taylor Morrison projected 

estimate)

Series 2022A‐2 Loan $1,295,000 
(*source: DADCO Feb. 14, 2022 financial 

plan)

Potential Series 2022B 
Subordinate Bonds

$3,384,330
(*source: DADCO Feb. 14, 2022 financial 

plan)

TOTAL (estimated) $6,679,330

Project Description Estimated Cost
Concrete and landscaping 
repair/replacement

$650,000 
(*source: bids/proposals submitted to 

SDMS)

City Park $5,853,644 
(*source: IDES estimate)

TOTAL (estimated) $6,503,644

Remaining Balance = $175,686
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